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. To Have um/ 0 HoLp, all and singulsr the said property urito the Mortgages, its successors and assigns forever.
3 ‘ : s 4 s . - - ? ° e 7 ' . . . ..

« The Mortgagor coveiants that he is Jawfully seized of the bremiseé hereinabove deéé'lﬂipd in fee simple absoluté ) ‘;
(or such other estate, if any, as’is stated-Bereinbefore), that he has good right and lawful authority. to sell, convey, .
or encumber the seme, and that the premises are free and clear of all liens afid encuinbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant afd forevér defend all and: singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor,and all persons whomsoever
lawfully claiming the same or ady part thereof. L. 4 :
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The Mortgagor covenants and agrees as follows: - - - IR ) I . o
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. 1. He will promptly pay the principal of and interest on’ the indebtedness evidenced by the said note, afthe =~ . °
time and in-the manner theréin provided. Privilege is reserved to prepay at any time;-without premium or fee, the . ; ¢
entire indebtedness or any part thereof not less than t'ﬁe anfount{of one installmént,.or one hundred dollars ($100.00), .
+ ;- whichever is less. - RN : ) oL W T T

. . . .

2. Together -with, and inladc.lifion to, the monthly payments of principal and interest payaS!e* under the tem%e S0 o
of the note séelred hereby. he yill pay to the Mortgagee as {riustee (under the _terms of this trust as hereinafter. L . B

- stated) on th_e‘ﬁrsL_da_\';-d{ each mbnth until the said note is-fully paid:- . SRR N . & .
. (d),:fspxnf eZ;ﬁAI to_the ground rerits, if anyﬂ:ext due, plus 't_hé-premiums that will next

S

ot !
become due and payable .
 on policies of fire and Bther hazard insurance covering the-mortgaged property, plus taxes'and'assessments - » :
. pext due on the mortgpged property (dll a8 estimated by theMortgagee, and of which ih.e Mortgagor is . ) !
", hotified) less all surns ilready paid therefor divided by the numbér of months to elapse before one month o
~ prior to 'the date when Buch ground fents, premiuins, taxes and assessments will become delinquent, such | o
. -8ums to be held by Mortgages in trust to pay said'ground- rents, premiums, taxes and special assessments. C oy

;

" @) The aggreg!_xt:?o,f_,the ‘amounts payable.pursuant to subparagraph (a) and those payablerél_z the note seoured A
hereby, shall-be paid in a single payment each month, to be applied to the following items in thé>order N
Ceomateds o oo o D _ - AR
A (1) taxes, special assessments, fire and other hazard insurance premiums; X i
BN ¢ 1)) interest on.the noty secured, herebysand . . w S R
o () nmgrtization,‘of’t}')e principal éf said note. o ) R U, o T *
. " Any definiency in the amount of such aggregate monthly payment, shall, unless made good by ‘the L
.o Mortgagor :prior to the due date of the fiext such payment, cofistitute an event of default under/ this « = : - :

N 4

mortgage. At Mottgagee's option, Mortgagor will pay argcah&,ﬁchmgeu not exceeding four per . e

centum (4%) of any installment when«paid more than.fiftesn.{15) days after the due date thereof, - S )
-to cover the extra exbensejfpvalﬁa"ﬁ:binﬂrﬁ;g elinquent-payments,-but such “late charge” shall ~

. not bd payable out of the proceeds of any:snle qnade. to satisfy. the ‘indebtedness secured hereby, - . °

" " tinless such” procéeds;are; sufficient to djsehargs, tho ‘entirb indebtednéss énd -all proper costs and & =~
expenses secured'.thm;eby: o e T e AR
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3. H the total of the payments-iiide by the Mottgagor urider.(a) ofg)urugfgsph-gpfécedingﬂsliall exceed the
smotht'of payients actually muide by the Mortgagee us trustee for taxelsof assdssmen(s or insurance premiums,
ag the chse may be, such excess shall be credited on subsequont payments.4a be n_uulé_tj‘&r the Mortgagor for such <. . N B
items or, at the option of Martgagee as-trustes, mny be'refunded to the Mortgagor. .If; however, such monthly - ) S

- payments shall not be.sufficient to pny such itets when .the sanie shail'become due and payable, then .the o e
Mortgagor shull puy to the Nlortgagee as:trustee any amouilt necegsary to make npn thie deficiency. Such o J
payment will be made within'thirty (303 daygafler written notice from the Mortgigeoatating the aniount of the

“deficiency, whichihotice may he given by mpil, * Tf at uny; time thie Mortgngor shall. tender to:the Nlottgagee, in

. accordance with the provisions.of the-nole secured hereby, full paymeiit of. the entire’indpbtedntss represented, %
thereby, the Mortgageo as trustee shadl, n computing the nmount of sucli:indpohtedness, eredit to.the aécount
‘of the Mértgaizor_ any crelit bulince reminining under the provisions of {u) of paragraph-3-heveol. I there

. shall bg n defuult utider ariy of tha protisions:of this mortghge fesubding inn public sule‘of the primises covered |
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